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• South Africa like most of other Countries in the World is battling with

Covid-19 pandemic crisis;

• While South African Government have put in place the crisis

management plans, more than 87 200 South Africans have lost their

lives. It is believed this could have been worse;

• The South African economy has been severely affected with the most

South Africans loosing their employment, 600 000 due to Covid-19

pandemic and further 105 000 due to the July 2021 looting;

• The World Bank projects a Gross Domestic Product (GDP) growth of

4% in 2021, 2.1% in 2022, and 1.5% in 2023. The impact of this putting

more pressure in the public finance which is already not looking good;

• For the first time ever, the public debt is now almost 80% of the GDP

and under the current trajectory, debt levels will not stabilize until 2026.

SOUTH AFRICAN CURRENT STATUS



• Out of the working age population of 40 million people, only 15 million

South Africans are employed of which 3 million is in the Public Sector.

The impact the private sector is making should be applauded. It is

believed there is still a great room for further improvement;

• The low-wage workers suffered the most in terms of the job losses than

a higher-wage workers;

• The negative side of the above created more inequality gap within the

South African citizens.

SOUTH AFRICAN CURRENT STATUS CONT…



WHAT CAN BE DONE COLLECTIVELY TO IMPROVE THE 

STATUS QUO?

• South African Government in response to coronavirus is investing in more than 50

special infrastructure projects to boost jobs in the country (Strategic Integrated Projects

(SIPs));

• These plans were presented by the Minister of Public Works in July 2021 and believed to

be the most effective and significant parts of Government’s economic growth strategy to

grow the economy while at the same time respond to the Socio-Economic needs of the

South African people;

• The Private Sector is the biggest South African hope to solve the job crisis;

• Young entrepreneurs and self employment highly encouraged. This requiring the

support of Government as well as large Private Sector companies;
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• Year 2018 = 26.91%

• Year 2019 = 28.47%

• Year 2020 = 28.74%

• Q2 of 2021 = 34.4%

• This is the above the highest 33.47% unemployment rate in 2002;

• If nothing is done, the above 34.4% could be worse;

• Between 2002 to 2008, the unemployment rate dropped to 22.43%.
This is during the time when huge capital infrastructure investment was
injected in preparation for 2010 Soccer World Cup.

“capital infrastructure investment plays a very important role in terms of 
dealing with poverty, employment creation, however we still need to find a 

way to deal with inequality” 

SOUTH AFRICA: UNEMPLOYMENT RATE 



• Top 1% holds 40.8% of the South African economy;

• Top 5% holds 27.7%

• Top 10% holds 11.4%

• The rest of the South Africans which is 90% of population holds only 20.1% of

the economy.

• This shows that a lot still need to be done;

• The recent looting according to the stats added 105 000 jobs losses to the 600

000 jobs losses due to Covid-19 pandemic.

INEQUALITY GAP 



Thank you.


